








earact  ROSSINg South — Exploration Potential

2km

Rocks immediately below mineralized zone have
unique magnetic response

Can trace these, and by inference the prospective
zone, under sand cover using airborne magnetics

The few holes which tested this zone intersected
uranium

More than 60% of the prospective zone remains to
be explored

Commencing an exploration program

Tremendous exploration potential — all under cover



exrmact - EXtract Has The Big Five at Rossing South

» Size: Rossing South could be the largest uranium only deposit in the world
This provides opportunity to become the largest uranium producer

* Grade: Grade is king and Rossing South has it. Rossing South at 487ppm U;Og is
highest grade alaskite uranium deposit in Namibia (Rossing at 291ppm U;0g4, Etango at
204ppm U;04 and Valencia at 153ppm U;0g). Potential grade of New Zone could be
much higher

» Metallurgy: Recoveries are over 90% without fine crushing
Further improvement expected from time of scoping study as work becomes more refined

» Depth: Zones 1 and 2 to be conventional open pit with a low-moderate strip ratio.
Flexibility for grade and tonnage and production rates / increase

» Location: Infrastructure (power, water, port proximity, etc.), skilled mining workforce
(Arandis), security (Namibia & Botswana) and jurisdiction that encourages responsible
mining

Success, but can repeat it





